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NOMINATION  TIME 


Please  read  this  newsletter  carefully.  It  is  important  that  the  nomination  ballot 
be  returned  before  April  30.  Please  include  your  votes  for  your  favorite  writer  and 
favorite  coin  columnist  in  numismatic  publications.  The  classification* writer1' is  a general 
one  and  is  used  to  define  someone  who  submits  articles  on  a regular  basis.  Columnist  is 
self-explanatory . 


A MESSAGE  FROM  THE  EXECUTIVE  SECRETARY 

Since  the  last  newsletter  the  Numismatic 
Lterary  Guild  has  added  new  members,  all 
having  past  and  present  noble  backgrounds 
as  authors,  columnists  or  publishers. 

Ed  Reiter,  Editor  for  Krause  Publications, 
Thom  Marshall,  Editor  of  "The  Numismatist," 
Frank  Knight,  Publisher  of  "The  Collectors 
Weekly,"  Dr.  Sol  Taylor,  Regular  writer 
and  contributor  to  Numismatist,  COINage, 
etc.,  and  Robert  Aaron,  columnist  for 
the  Toronto  Star  Journal,  all  have  been 
accepted  into  our  group  since  the  last 
newsletter,  Welcome  them  aboard,  everyone. 

The  plans  for  the  N.L.G.  Writer's 
Forum  at  the  Boston  Sheraton  in  conjunction 
with  the  A.N.A.  there  in  August  is  already 
scheduled  for  Thursday,  August  23.  Those 
panelists  that  have  already  accepted  our 
invitation  to  be  "one  of  the  experts"  are 
James  Miller  of  COINage  Magazine, 

Russell  Rulau,  Editor  of  Coin  World  and 
The  Numismatic  Scrapbook  Magazine,  Thom 
Marshall,  Editor  of  The  Numismatist, 

Margo  Russell,  Editor  Coin  World  and 
Cliff  Mishler,  Editor  of  Numismatic  News 
and  Coins  Magazine.  Another  member  will 
e announced  in  the  next  issue. 


The  annual  "Social  Hour"  is  also  set 
for  Sunday  evening  (as  this  is  the 
initial  'weekend"  ANA) , August  26th  at 
10  p.m. 

Keep  those  cards  and  letters  coming 
kids  (we've  had  two  in  '73  already  — 
one  with  some  excellent  suggestions  for 
the  get-together).  Hey,  you  guys  and 
dolls,  this  is  YOUR  Guild.  Drop  us  a 
line  with  your  ideas  for  the  betterment 
of  the  order,  ideas  for  the  Merry  Social 
Hour  or  whatever  . . . Please. 

All  for  now  have  fun  see  you  on 

the  road. 

Ray  Byrne 

FUN  TIME 

Each  year "ridiculous  gifts  for 
remarkable  people'‘form  an  important 
section  of  our  meeting.  Because  of 
the  success  of  gifts  by  Margo  Russell 
and  Paul  Whitnah  last  year  all  members 
are  invited  to  present  gifts  in  keeping 
with  the  theme.  NLG  will  continue 
to  select  some  individuals  for  its 
gifts  but  you  are  invited  to  make  a 
personal  presentation  to  anyone  during 
our  "meeting."  Please  reserve  time 
with  Lee  Martin.  You  do  not  need  to 
mention  who  will  receive  a gift,  merely 
that  you  wish  to  be  contacted  for  a 
presentation.  Remember  it  is  not  the 
value  of  the  gift  but  the  fun  involved 
that  is  important. 


COIN  COLUMNISTS  ATTENTION! 

If  you  write  a coin  column  for  a 
non-numismatic  publication  why  not 
enter  our  annual  contest.  Coin 
columnists  for  newspapers  have  found 
the  awards  have  been  of  great  help 
to  them  as  the  Guild  sends  the  award 
to  the  editor  of  the  newspaper  for 
presentation  to  the  columnist. 

Needless  to  say,  the  newspaper  is 
very  proud  of  its  prize  winning  coin 
columnist  and  publicity  has  been  given 
the  winners  that  can  do  nothing  but 
help  them  and  the  hobby.  Please  submit 
three  columns  to  Ray  Byrne,  701  N.  Negley 
Avenue,  Pittsburgh,  PA  15206. 

There  are  three  classifications: 

Group  1 - circulation  under  100,000. 

Group  2 - newspapers  with  circulation 
of  100,000  and  above. 

Group  3 - syndicated  columns  (this 
includes  anyone  whose  coin  column 
appears  in  more  than  one  newspaper.) 

That's  all  there  is  to  it,  except 
this  year's  winning  columnist  will  have 
a very  special  award.  The  famed 
Medallic  Art  Company  will  donate 
the  special  medals  to  be  presented 
in  all  three  categories.  This  is 
the  first  time  in  Guild  history 
that  we  have  been  so  honored. 

Deadline  for  columns  is  April  30. 

THE  MEDALS 

As  indicated  above,  Medallic  Art 
Company  is  supporting  NLG  and  will 
make  the  medals  to  be  awarded  to  coin 
columnists  who  write  for  non-numismatic 
publications.  Our  thanks  go  to 
William  Louth  for  his  cooperation. 

Those  who  write  for  numismatic 
publications  will  receive  lovely 
plaques  manufactured  by  Galaxy 
Trophies  which  is  the  trade  name  for 
Gordon  Greene's  company.  Gordon 
always  goes  all  out  to  give  us  the 
maximum  return  for  a minimum  expenditure. 

THEY  PASS  IN  REVIEW 

I he  April  COINS  Magazine  has  an 
attention  attracting  cover  and  articles 
by  Guild  members  Maurice  Gould, 


Carl  Allenbaugh,  Walter  Breen  and  Arlie 
Slabaugh.  The  issue  features  lots  of 
color  and  an  unusual  story  by  Slabaugh 
and  Scheidler  about  Charles  Gunther. 

If  you  like  tokens,  you'll  love  the  story. 
Cliff  Mishler  is  viewed  inspecting  the 
Carson  City  dollar  package.  Naturally 
Cliff  stands  next  to  the  most  beautiful 
G.S.A.  employee. 

* * * 

The  March  COINage  has  articles  by 
Guild  members  Tom  Becker,  Clem  Bailey, 

Oscar  Dodson,  Howard  Linecar  and  Lee 
Martin.  Becker's  "Medals  of  Apollo  17" 
are  enhanced  by  a full  color  photo  of 
one  of  Presidential  Art  Medal's  releases. 
Advertiser  International  Numismatic 
Agency  is  also  represented  with  a photo 
of  their  Apollo  17  medal.  Oscar  Dodson 
continues  his  articles  about  30  years  of 
numismatic  travels.  Did  you  know  Oscar, 
a former  Rear  Admiral,  has  won  the  Silver 
Star!  All  in  all  the  March  COINage  is 
an  exceptional  issue. 

* * * 

How  do  you  like  the  new  covers  of 
The  NUMISMATIST?  The  bright  yellow  back- 
ground and  black  lettering  are  certain 
attention  attractors.  The  January  issue 
features  Melvin  and  George  Fuld  and  their 
article  "Calendar  Medals  and  Store  Cards." 
Richard  Long  wrote  "A  Common-Sense 
Approach  To  Grading."  Historian  Neil  Harris 
continued  his  coverage  of  "Convention 
Badges  and  Medals  of  the  ANA."  Incidentally, 
the  January  NUMISMATIST  had  186  pages 
which  indicates  a lot  of  advertising  and 
a healthy  hobby. 

* * * 

COIN  PRICES,  a Krause  Publication, 
has  an  article  by  David  Ganz . The  monthly 
release  dated  March  also  listed  prices 
for  Mexican  coins,  commemoratives  and 
had  an  educational  "Grading  Your  Coins" 
picture  story. 

* * * 

It  is  a little  late  to  mention  the 

NUMISMATIC  SCRAPBOOK  January  issue  but  their 
annual  crystal  ball  preview  is  regarded  as 
one  of  the  hobby's  highlights.  Comments 
by  the  nation's  top  dealers  and  coin 
enthusiasts  are  always  eagerly  read.  Guild 
members  Lee  Hewitt,  Ken  Bressett,  Virginia 
Culver,  Eva  Adams,  Maurice  Gould,  Abe 
Kosoff,  Somer  James,  Glenn  Smedley,  Virgil  i 
Hancock  and  Q.  David  Bowers  make  the  issue 
somewhat  a tribute  to  the  Numismatic  Literary 
Guild.  Russ  Rulau  is  Editor  and  Courtney 
Coffing  Executive  Editor  of  this  fine 
publication. 
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THEY  PASS  IN  REVIEW  (continued) 

The  February  issue  of  COIN  WORLD 
l^^offered  88  pages  and  headlined  a new 
Denver  Mint  project.  Columnist 
Mort  Reed  did  his  usual  brilliant 
"Coinology"  and  stepped  into  the  realm 
of  artistry  for  the  collector.  The 
column  by  Bowers  featured  the  1856 
flying  eagle  cent  and  Nathan  Goldstein  II 
gave  a pat  on  the  back  to  the  Bureau 
of  Engraving  and  Printing.  Russ  Rulau 
gave  the  world  proof  set  trends  and 
the  Franklin  Mint  joined  with  Harmer, 
Rooke  and  Company  in  displaying  more 
than  100  collector  issues  graded  by  the 
Mint.  In  summation,  COIN  WORLD  continues 
its  superb  weekly  encyclopedia. 

* * * 

The  February  27  NUMISMATIC  NEWS  has  a 
interesting  article  by  David  Ganz 
explaining  devaluation.  Cliff  Mishler 
and  Mary  Brooks  are  viewed  at  the  Trial 
of  the  Pyx.  Allen  Herbert's  "Odd 
Corner"  is  always  interesting  as  he 
discusses  the  mixed  up  world  of  error 
coins.  Maurice  Gould  talked  about 
utilizing  mirrors  which  may  be  outside 
of  numismatics  but  inside  the  collecting 
heart  of  those  who  appreciate  yesteryear. 
Jerry  Remick,  that  expert  on  world  coins, 
added  details  about  the  Singapore  1973 
issues.  Jerry  is  a prolific  writer  and, 
of  course,  is  a valued  NLG  member. 

An  interesting  article  about  Dan 
Wilkins  quotes  an  offer  of  $35,000 
for  a mate  of  his  1936  mystery  cent 

supposed  to  be  worth  $25,000. 

Editor's  Note:  It  sounds  very  much 
like  Max  Mell's  offer  of  $50  for  a 1913-V 
nickel  that  was  "supposed"  to  be 
available  from  circulation.  Imagine 
paying  $60,000  for  two  1936  error  cents. 
Headline  from  NUMISMATIC  NEWS  was 
"Gold  Coins  Prices  Surge  in  Wake  of 
Devaluation."  Another  bright  and 
interesting  issue  from  Iola. 


THE  NLG  LIBRARY 

Schulman  Coin  & Mint,  Inc.  catalog 
of  their  February  26  to  March  1 auction 
is  another  exceptional  production. 

Photos  are  crisp,  paper  slick  and  much 
effort  was  involved  in  compiling  the 
data.  There  are  154  pages  of  numismatic 
information  in  this  masterpiece. 

* * * 


Derek  Young,  editor  of  IRISH  NUMISMATICS, 
Irelands  international  coin  magazine,  has 
sent  NLG  a copy  of  his  excellent  book 
GUIDE  TO  THE  CURRENCY  OF  IRELAND  " LEGAL 
TENDER  NOTES  1928-1972.  The  soft  cover 
book  of  90  pages  lists  values  and  has 
excellent  line  art  plus  a lot  of  information 
concerning  the  historical  background  of 
the  notes.  This  is  a must  for  everyone's 
library.  Price  is  one  and  a half  pounds. 
Subscriptions  to  IRISH  NUMISMATICS  for 
12  issues  is  $12  by  Air  Mail  or  $7  regular 
mail . 

* * * 

RARE  COIN  ADVISORY  - First  CoinVestors 
sent  this  review  of  the  coin  market  1972 
and  it  illustrates  a commercial  view 
of  what's  happening  in  coins.  Maurice 
Rosen  and  Mel  Wacks  are  contributing 
Editors.  The  publication  mentions  that 
Pan  Am's  publication  THE  CLIPPER  had  an 
article  entitled  "Coin  Collecting  - An 
Investment  That  Pays  Dividends."  I guess 
one  can  say  that  Pan  Am  is  high  on  the  hobby. 
* * * 

RARE  COIN  REVIEW  NO.  17  - Bowers  and 
Ruddy  Galleries  featured  "The  Wilmette 
Collection"  and  as  usual  their  review  is 
comprehensive,  educational  and  vital  to  any- 
one involved  in  the  coin  hobby.  Not  only 
do  they  list  coin  values  but  there  is 
a question  and  answer  forum  of  special 
interest.  Q.  David  Bowers  reminiscences 
via  a reprint  from  NUMISMATIC  NEWS. 

* * * 

The  ANA  library  listing  revised  August 
1972  offers  members  a selection  of  publica- 
tions probably  unique  in  the  hobby. 

The  catalog  covers  practically  every  subject. 

* * * 

The  ENCYCLOPEDIA  OF  U.S.  COINS  by  Mort 

Reed  has  been  reissued  and  it  is  a tribute 
to  both  the  author  and  publisher.  Featuring 
more  than  300  pages  done  in  the  Reed 
style  which  is  unique,  this  book  is 
delightful  and  easy  to  read  and  understand. 
Price  of  the  book  is  $10  per  copy  and 
practically  every  page  has  enough  informa- 
tion to  be  worth  that  price  by  itself.  If 
you  appreciate  numismatics  at  its  best, 
you  will  enjoy  this  book 


WIN  A PRIZE^. (You  probably  won't  like  it 
Caption  this  lovely  portrait  for  the 
next  newsletter!  Example-  To  get''ahead 
in  this  world  you  have  to  be  an  N.L.G. 
member.  (ANYONE  can  do  better  than  that,) 


VOTE 

The  nomination  ballot  is  not  the  final 
one  you  will  receive  but  only  an  elimina- 
tion guide  so  that  we  may  have  a limited 
number  of  members  listed  on  the  next 
ballot.  In  this  manner  we  are  able  to 
concentrate  general  voting  for  those 
you  deem  most  eligible.  At  least  three 
votes  will  be  required  before  the  names 
can  be  placed  in  the  final  election 
ballots  to  be  sent  you  in  the  next  news- 
letter. As  usual  you  do  not  vote  for 
Executive  Director.  The  Board  will 
select  this  individual.  (An  Executive 
Director  may  not  serve  more  than  two 
terms.  Our  current  Director  is,  there- 
fore, eligible  for  a second  term.) 

Please  vote  for  five.  The  listing 
of  members  is  a general  membership 
roster  and  potential  Board  members 
have  not  been  polled  as  to  acceptance. 
Members  who  have  served  two  terms  as 
Board  members  are  not  eligible  for 
re-election.  Company  policy  from  Sidney, 
Ohio  forbids  employees  from  holding 
office  in  numismatic  organizations, 
therefore,  they  have  been  declared 
ineligible  for  office.  Please  feel 
free  to  vote  for  yourself  if  you  are 
willing  to  serve.  Honorary  members 
are  not  eligible  for  office. 


LOOK  WHAT’S  HAPPENING  IN  THE  COIN  FIELD 

Not  since  the  debacle  of  1964  has 
the  coin  field  seen  such  activity. 

The  heights  to  which  prices  escalated 
in  1963  have  been  surpassed  in  some 
denominations.  Silver  dollars,  gold 
coins  and  paper  money  have  never  been 
as  popular  and  quality  type  coins 
continue  to  be  in  demand. 

Does  this  mean  a bright  and  con- 
tinuing future  or  will  we  once  again 
oversell  coins  as  an  investment  and 
ultimately  disillusion  would-be 
collectors?  Caution  is  the  by-word! 


MEMBER  ACTIVITIES 

Howard  Linecar  has  written  a very 
interesting  article  in  the  March  COINage 


detailing  a visit  to  London  and,  of  course, 
Spinks.  (Also  mentions  a Numismatic  Literary 
Guild  medal  which  is  visible  in  a photo .) 
Spinks  has  been  in  business  longer  than 

there  has  been  a United  States 

* * * 

Fay  Smith  has  not  been  feeling  well 
but  it  is  hoped  he  is  mending  and  we  will 
be  reading  his  fine  articles  in  various 
numismatic  publications  once  again. 

k k k 

Barbara  Lyon  is  now  Mrs.  Fred  White. 

She  will  continue  to  write  her  numismatic 
columns  for  a wide  range  of  newspapers 
but  the  by-line  has  been  radically  changed. 

A belated  congratulations  to  an  enthusiastic 
Guild  member. 

k k k 

Walter  Breen  received  lots  of  publicity 
when  First  Coinvestors  signed  him  as 
their  numismatic  consultant. 

* * * 

Vernon  Brown  has  indicated  he  will  be 
attending  the  Boston  convention  and  we, 
of  course,  will  be  happy  to  say  hello. 

* * * 

Yasha  Beresiner  is  very  involved  in 
Lansa.  It  is  a new  society  to  cover 
the  interests  of  those  who  enjoy  Latin 
American  paper  currency.  Among  those 
members  of  NLG  involved  in  Lansa  are 
Dale  Allen  Seppa,  Maurice  Gould  and  Neil 
Shafer  in  addition  to  Yasha.  Membership 
Number  16  has  been  sent  to  NLG  for  the 
year  1973. 

OOPS! 

A valuable  coin  collection  was  found  in  the  abandoned 
station  wagon  which  had  been  stolen  from  a desk  drawer 
in  the  Carmichael  home. 

— Trumbull  (Ariz.)  Citizen 

M.  P.  DECLINES  TO  STAND  FOR 
RE-ELECTION  TO  PARLIAMENT 
London,  England.  “Having  swerved  in  the  House  of  Com- 
mons for  nearly  two  decades,  I feel  it  time  to  step  down.” 

With  these  words  the  Right  Honourable 

f Be  careful  of  that  first  step,  Sir . . . it's  a lulu f] 

— Buckingham  (W.Va.)  Herald 

PROFESSIONAL  TYPING 

MSS.,  SPEECHES,  TERM  PAPERS,  ETC.  PUNCTUA- 
TION, GRAMMAR,  SPILLING  ERRORS  CORRECT- 
ED. REASONABLE  RATES. 

— Brinkley  (Wash.)  News 
r Like  coffee  stains?  1 

ENGLISH  DROP  POUNDS,  SHILLINGS  AND  rANTS  * 
FOR  FASTER  DECIMAL  MONETARY  SYSTEM 

— Trumbull  (Ariz.)  Citizen 


Irked  by  the  size  of  his  telephone  bill,  he  tried  to  pay  it 
off  with  pennies,  nickels,  and  dames  which  were  refused  as 
not  being  legal  tender. 


h(ARLES  City  (W.Va.)  Times 


j ARCHIE  SEZ.."  Don't  stifle  yer 

NEW  MEMBERS  talents.  Drop  the  meathead  editor 

V a column  fer  the  next  newsletter. 

Ed  Reitter,  editor  of  Numismatic  News,, 
nd  Thomas  Marshall,  editor  of  The 
umismatist , are  both  eminent  in  their 
field  and  we  are  happy  to  have  them  as 
new  members.  Their  applications  have 
not  been  forwarded  to  this  office  as 
yet  so  details  are  scanty  but  prestige 
of  their  publications  automatically 
indicate  the  professionalism  of  their 
backgrounds . 

Incidentally,  NLG  has  apparently 
received  several  write-ups  in  different 
areas  of  the  world  and  a large  number 
of  applications  arrived  but  the  vast 
majority  were  unaware  of  qualifications 
required  for  Guild  membership.  We  have 
just  received  an  application  from 
Donald  Muniz  who  writes  a coin  column 
for  six  eastern  newspapers.  His 
application  has  been  submitted  to  the 
Membership  Board  for  action. 

NOTAPHILY 

The  recent  article  by  Yasha  Beresiner  motivated  a letter  from  Walter  Breen.  A part 
of  it  is  reprinted.  Walter,  as  usual,  displays  superb  insight  into  this  fascinating  field, 

"And  so  some  NLG  member  has  come  up  with  "Notaphily"  as  the  long-hoped-for  term  for 
what  everyone  else  still  calls  rag-picking.  Well,  if  the  word  is  of  Greek  derivation, 
it  could  have  either  of  two  meanings  depending  on  whether  the  first  syllable  rhymes  with 
hot  or  with  boat ■ If  the  former,  then  "Notaphily"  would  have  to  mean  a fondness  for  the 
South  (and  there  are  such  people,  I suppose);  if  the  latter,  then  it  would  mean  a fondness 
for  the  backside  (or  at  least  for  the  rear  view). 

"But  somehow  I doubt  that  this  is  what  Yasha  Beresiner  had  in  mind.  If  he  intended 
the  word  to  be  purely  of  Latin  derivation,  then  it  should  be  either  pronotia  or  provotia, 
neither  of  them  particularly  to  my  liking;  the  former  stresses  the  notion  of  the  loved 
objects  as  inscribed,  the  latter  stresses  their  character  as  Promises,  Promises,  and  its 
easiest  alternative  would  be  prospondia,  which  sounds  even  more  like  some  kind  of  disease. 

"As  it  stands,  "Notaphily"  was  probably  intended  to  be  one  of  those  bastard  or, 
more  accurately,  hermaphrodite  words,  half  Greek,  half  Latin,  like  "heterosexual."  If  he 
wants  to  keep  the  "phily"  ending,  the  nearest  things  of  appropriate  Greek  extraction 
would  be  either  apodechophily  or  hypischneophily , and  both  are  too  nearly  unpronounceable. 

"And  so  we  are  back  where  we  were.  After  all,  since  the  Greeks  and  Romans  had  no 
paper  currency  of  any  kind,  nor  would  they  have  understood  the  concept,  maybe  what  we 
want  is  not  a word  of  Greek  or  Roman  origin  at  all.  Now  if  the  specialists  in  early  U.S. 
half  dollars  can  go  on  calling  themselves  the  Bust  Half  Nut  Club,  then  why  should  paper 
currency  fanciers  insist  on  being  too  much  on  their  Sacred  Dignity  to  go  on  calling  them- 
selves rag-pickers?  One  is  reminded  of  the  mint  error  groups'  attempts  to  abolish  the 
honest  old  word  freak,  after  which  there  was  no  good  short  term  for  mismade  banknote  — 
"mint  error  currency"  is  a bigger  error  than  the  notes  in  question,  as  most  of  them  never 
saw  the  inside  of  a mint. 
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It's  different  things  to  all  of  us. 

Uncle  Sam  thinks  it  is  taxes. 

The  playboy  uses  it  as  he  relaxes. 

The  senior  citizen  finds  it's  a pension. 

A playgirl  earns  it  in  ways  we  can't  mention. 

The  accountant  thinks  of  money  in  sums. 

The  unemployed  without  money  are  regarded  as  bums. 
A merchant  uses  the -terms  gross  and  net. 

A gambler  is  only  interested  in  the  bet. 

Cash  is  the  name  of  the  game. 

But  checks  amount  up  to  the  same. 

Even  credit  cards  have  their  place. 

In  the  world  of  high  living  in  good  grace. 

It's  strange  that  money  has  aspects  so  many. 

And  it's  even  stranger  that  I never  have  any!! 


6. 


AN  OPEN  LETTER  FROM  ARNOLD  MARGOLIS 


Dear  Fellow  Members, 

Quite  a while  back  I made  some  statements  about  the  Guild  not  functioning  to  the 
best  of  its  ability  with  respect  to  sharing  knowledge  which  presumably  would  be  common 
to  many  of  the  members.  Specifically  I referred  to  the  subject  of  advertising  in  num- 
ismatic publications. 

It  was  my  thought  that  if  we  could  pool  the  knowledge  of  the  various  advertising 
staffs,  and  make  this  information  available  to  other  Guild  members,  that  this  would  be 
a factor  in  increasing  the  efficiency  of  the  whole  area  of  advertising,  publicity,  and 
buying  and  selling  through  ads  and  mail.  To  that  end  I made  an  offer  to  Lee  Martin  who 
was  the  Executive  Director  at  the  time.  I offered  to  accept  contributions  of  manuscripts, 
information  and  ideas  from  other  Guild  members.  Once  received  I would  combine  the 
various  manuscripts  into  a composite  which  would  reflect  the  main  thoughts  and  ideas  of 
all  of  the  contributors.  Once  this  composite  was  checked  for  accuracy,  we  offered  to 
print  a booklet  which  would  be  available  to  all  Guild  members  at  no  charge. 

I must  report  that  after  approximately  a year,  we  have  received  exactly  one  report 
from  a Guild  member.  Lee  Martin  was  kind  enough  to  share  his  experience  as  Advertising 
Director  at  COINage  Magazine  with  us.  He  also  forwarded  a set  of  guidelines  which  Playboy 
Magazine  sends  to  its  advertisers  to  determine  levels  of  advertising  content  in  that 
publication.  Other  than  the  two  items  mentioned,  no  one  else  found  the  time  or  the  need 
to  contribute  to  this  project. 

Therefore,  my  fellow  Guild  members,  I regret  that  the  project  has  died  before  it 
ever  got  started.  I must  repeat  my  earlier  remarks  about  the  Guild  and  its  purposes. 

I feel  that  the  Guild's  main  activity  is  to  meet  once  a year  at  the  ANA  Convention  and  to 
engage  in  social  exchanges  and  party  time.  The  focus  of  these  activities  seems  to  be 
the  awarding  (?)  of  an  ancient  typewriter  to  some  hapless  victim,  accompanied  by  laughing 
and  silent  relief  that  the  rest  of  those  there  didn't  get  stuck  with  it. 

The  rest  of  the  Guild  membership  seem  to  be  members  who  are  waiting  for  something 
constructive  to  happen.  They  seem  unwilling  to  contribute,  but  will  wait  to  see  whether 
they  can  learn  from  the  Guild  association.  From  what  I have  seen,  the  Guild  will  not 
fill  these  needs. 

For  our  part,  we  have  prepared  a booklet  which  outlines  the  unique  approach  to 
advertising  which  dealers  who  specialize  in  error  coin  collecting  must  observe.  There 
are  definite  patterns  and  predictable  results  which  will  acrue  when  advertising  is  aimed 
at  error  coin  collectors.  We  have  made  this  information  available  to  our  advertisers. 

In  all  fairness,  we  did  not  use  the  information  which  Lee  Martin  sent  us,  since  we  felt 
that  this  would  have  been  an  imposition  in  light  of  the  poor  showing  of  the  other  Guild 
members. 

Our  booklet  is  available  at  no  charge  if  any  NLG  member  wishes  to  learn  of  our 
experiences  publishing  an  error  coin  magazine.  All  we  ask  is  help  with  postage.  Send 
a business  size  stamped  self-addressed  envelope  to  ETCM,  P.  0.  Box  158,  Oceanside,  N.Y. 11572. 

May  we  suggest  that  the  Guild  take  a long  look  at  itself  and  seek  an  answer  to  this 
vacuum  in  which  it  seems  to  exist?  It  seems  to  me  that  a group  of  people  with  the 
obvious  abilities  and  talents  which  are  represented  here  should  surely  be  able  to  create 
a more  constructive  set  of  aims  and  purposes  which  can  be  implemented  by  practical  activities. 

If  not,  what  is  the  Guild  for? 


Respectfully  Submitted, 

Arnold  Margolis 

Publisher,  Error  Trends  Coin  Magazine 

EXECUTIVE  DIRECTOR,  Ray  Byrne 

NLG  BOARD  MEMBERS 

Tom  Haney  Lee  F.  Hewitt  Charles  R.  Hoskins  Leon  T.  Lindheim  Eric  P.  Newman 
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The  following 
realize  that  David 


article  by  David  Ganz  is  a very  interesting  one  but  readers  should 
must  have  had  a suspicious  lump  in  his  cheek  when  he  wrote  it. 


"TRUE  CONFESSION:  HOW  I ALMOST  CAUSED  A NEW  COIN  SHORTAGE" 

by  David  L.  Ganz,  NLG 

About  ten  years  ago,  the  United  States  was  in  the  midst  of  a great  coin  shortage 
that  saw  banks  offering  dollar  bills  for  98  cents  in  change,  the  introduction  of  legal 
tender  wooden  nickels  by  private  authorities  (which  were  promptly  declared  illegal  by  the 
U.S.  Secret  Service),  and  ultimately,  saw  an  otherwise  lethargic  Congress  decide  on  a 
prompt  solution,  which  they  passed  two  and  a half  years  later  as  the  COINage  Act  of  1965. 
The  reason  for  the  shortage  was  that  millions  of  Americans  did  not  recirculate  their 
coinage  fast  enough  to  compensate  for  the  Mint’s  small  production. 

When  the  Mint  strikes  a coin,  it  is  counted,  bagged  and  shipped  to  the  Federal 
Reserve  System  which  in  turn  distributes  it  among  the  12  Federal  Reserve  Districts. 

Each  of  these  institutions  then  sells  the  coinage  to  various  member  and  non-member 
banking  houses  within  the  district.  These  fiduciary  institutions  in  turn  make  coinage 
available  to  consumers  that  include  businesses  and  consumers. 

The  true  key  to  a successful  coinage  operation  is  to  have  each  coin  produced 
recirculate  as  often  as  possible.  This  so-called  "multiplier  effect"  allows  the  Mint  to 
produce  far  below  the  actual  usage  needs  of  the  American  public.  If  a coin  could  be 
used  but  once,  and  then  be  mandatorily  discarded,  the  Mint's  production  task  would  increase 
several  hundredfold. 

In  the  early  1960's,  the  "multiplier"  aspect  of  the  coinage  system  somehow  broke 
down.  Increased  use  of  vending  machines  (which  trap  coins  for  long  periods  before 
releasing  them  to  recirculate),  more  toll  roads  (which  do  the  same  thing),  more  unevenly 
priced  items  (which  makes  small  change  that  is  lost,  forgotten,  or  put  away  for  some 
"rainy  day")  were  the  basic  cause.  An  old  Philadelphia  Mint  and  poor  planning  were 
contributory  factors. 

Last  year,  the  Mint  struck  something  on  the  order  of  35  coins  per  capita.  By  a 
strict  allotment  method,  this  would  mean  that  each  person  in  the  country  would  be  given 
just  35  coins  to  spend  each  and  every  calendar  year.  Under  a proposal  recently  introduced 
in  the  U.S.  Senate  by  John  Phillip  Hill  (R.-D.)  this  is  precisely  what  would  happen. 

A specific  per  capita  consumption  allotment  would  be  allocated  in  advance  by  the  Congress 
of  the  United  States,  and  then  using  standard  budgetary  procedures,  and  the  strictest 
of  allocation  procedures,  the  coins  would  be  distributed  to  the  American  people  for 
expenditures.  Reportedly,  one  Washington  source  stated  that  Senator  "McGivern"  would 
accept  this  as  an  alternative  to  his  $1,000  a year  per  person  income  plan.  Under  Senator 
J.  P.  Hill's  proposal,  the  coinage  would  be  distributed  free  of  charge.  In  an  interview, 
he  told  me:  "The  poorest  Americans  will  be  allocated  the  most  valuable  quantity  of  the 
coins."  Some  have  even  mentioned  the  possibility  of  having  the  Mint  strike  special 
low-quantity  mintage  error  coins,  also  to  be  distributed  to  lower-income  Americans.  Coin 
collectors  would  be  expected  to  purchase  these  errors  to  generate  more  income. 

In  the  House  of  Representatives,  Cong.  Hugh  A.  Kitter  has  introduced  similar 
measures.  His  only  modification  is  to  the  extent  that  no  American,  except  coin  collectors, 
will  be  permitted  to  own  more  than  35  coins  (or  whatever  the  per  capita  figures  are 
for  the  year)  of  any  one  date  manufactured  after  the  bill  is  made  law. 

If  such  a bill  is  indeed  passed  in  the  august  chambers  on  Capitol  Hill,  American 
numismatics  and  the  American  economy  will  enter  a new  era.  Whereas  a half  score  of 
years  ago  a coin  shortage  was  caused  by  a lack  of  expenditures,  this  bill  could  cause 
the  most  massive  tie-up  ever  unconceived. 

The  real  problem  with  this  bill  is  that  it  discriminates  against  Americans  who 
wish  to  unintentionally  hoard  coins:  like  the  man  who  returns  home  from  the  office  with 

three  cents  in  change  in  his  pocket.  This  is  normally  placed  in  a money-sock,  a piggy 
bank,  or  somewhere  else  and  forgotten.  Five  years  later,  when  the  man  empties  out  his 
drawers,  he  finds  25  such  socks  all  filled  with  change  and  wins  a prize  equivalent  to 


"TRUE  CONFESSION:  HOW  I ALMOST  CAUSED  A NEW  COIN  SHORTAGE"  (continued) 

the  $1,000  that  Senator  McGivern  originally  wanted  him  to  have.  Only  this  version  is 
tax  free,  and  in  pennies,  nickels  and  dimes. 

If  the  Hill-Hugh  A.  Fitter  proposal  is  passed,  this  will  become  impossible,  because 
each  and  every  coin  will  be  allocated  at  the  start  of  the  year.  If  for  one  reason,  and 
one  reason  alone,  this  should  be  opposed,  it  is  on  the  grounds  that  it  will  deny  to  the 
American  male  his  lawful  right  to  maintain  a pocket  (or  sock)  full  of  change.  Besides, 
that  McGiver  character  lost  the  election:  why  should  his  idea  come  in  the  back  door? 

P.S.  Readers  wishing  to  comment  on  the  Hugh  A.  Fitter  proposal  are  invited  to  contact 
Lee  Martin.  He  has  a drawer  full  of  change  and  is  always  willing  to  forward  Guild 
member's  comments  to  the  proper  authorities.  His  circular  file  is  full  of  such  materials. 


JUSTICE? 


In  this  era  when  the  criminal  must  be  protected  it  is  probably  legally  unsafe  to 
mention  his  name  but  those  who  were  involved  as  witnesses  and  those  who  were  victimized 
will  undoubtedly  agree  with  the  following: 

A recent  case  involving  an  advertiser  in  major  numismatic  publications  can  be 
regarded  as  a classic  in  frustrations.  Literally  hundreds  of  complaints  were  received 
against  this  coin  dealer  who  not  only  advertised  under  numerous  names  but  delivered 
whizzed  coins  at  first  and  ultimately  kept  money  and  did  not  deliver  anything.  The 
volume  of  complaints  reached  a point  where  postal  inspectors  were  forced  to  spend 
arduous  hours  in  investigation.  It  took  more  than  two  years  but  a trial  finally  was 
scheduled.  The  prosecutor  did  his  work  and  Uncle  Sam  spent  at  least  $50,000  on  the  case 
bringing  witnesses  in  from  throughout  the  country.  A jury  of  12  heard  witnesses  including 
hobby  ad  directors  and  representatives  of  the  ANA.  All  in  all  it  was  a fine  effort  by 
the  combined  hobby  to  end  the  misrepresentations  of  an  individual  dealer  who  was  hurting 
the  coin  field. 

A jury  decided  that  the  dealer  was  guilty  on  12  of  the  13  indictments.  To  put  it 
mildly,  at  this  point  those  who  were  inconvenienced  by  having  to  travel  a long  distance 
and  stay  away  from  their  work  felt  that  all  their  efforts  were  rewarded.  But  the  story 
has  a familiar  ring.  The  judge  placed  the  coin  dealer  on  probation  and  fined  him  $1,000. 
The  $1,000  fine  in  no  manner  compensates  the  government  for  its  expenditures.  Whether 
probation  can  be  regarded  as  just  punishment  is  a matter  of  personal  opinion. 

Leniency  in  the  courts  must  be  based  on  facts.  We  wonder  what  justice  was  in  this 
instance? 


THE  CLEMMY 

(Editor's  Note)  Arnold  Margolis  has  written  an  open  letter  to  Guild  members. 

His  views  of  the  Guild  can  only  be  answered  by  members  and  it  is  hoped  some  of  you  will 
take  the  time  to  give  your  views  regarding  the  Guild,  its  present  and  future  functions. 

However,  as  a former  recipient  of  the  Clemmy  I believe  Margolis  erred.  The 
typewriter  is  awarded  for  writing  ability,  dedication  to  the  hobby  and  a sense  of  humor. 
The  latter  requirement  because  the  Clemmy  requires  effort  bringing  it  home.  Tn  no  sense 
can  the  Clemmy  be  regarded  as  a prank.  The  year  that  I was  fortunate  enough  to  have  it 
on  display  was  one  of  great  pleasure.  Comments  received  by  visitors  to  my  office  were 
very  favorable  and  I treasured  the  award. 

Clem  Bailey,  Ed  Rochette,  Margo  Russell  and  1972 's  recipient,  Virginia  Culver,  cannot 
be  regarded  as  members  who  received  the  Clemmy  because  the  typewriter  was  to  be  given  to 
"hapless  victims."  Virginia  Culver  will  award  the  Clemmy  at  the  Boston  event  and  it  Is 
my  personal  view  that  this  will  once  again  be  the  highlight  of  the  evening.  It  is  true 
the  Clemmy  involves  transportation  problems  but  the  old  cliche  "Nothing  good  comes 
easy"  was  never  more  aptly  applied.  If  you  receive,  the  Clemmy  I am  certain  you  will 
find  it  an  award  worthy  of  cherishing. 

The  only  question  about  the  Clemmy  is  who  will  win  it? 
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Johannesburg,  South  Africa 
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Choice  South  African  and  Kruger 
"Zar"  Coins  - Patterns  - Proof  Sets 
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standard  books  for 
coin  collectors 

GOLD  COINS  OF  THE  WORLD 

By  Robert  FRIEDBERG,  revised  by  Jack  FRIEDBERG 

PAPER  MONEY  OF  THE  UNITED  STATES 

By  Robert  FRIEDBERG,  revised  by  Jack  FRIEDBERG 

AMERICA’S  FOREIGN  COINS 

By  Oscar  G.  SCHILKE  and  Raphael  E.  SOLOMON 

SO-CALLED  DOLLARS 

By  Harold  E.  HIBLER  and  Charles  V.  KAPPEN 

COINS  OF  THE  BRITISH  WORLD 

By  Robert  FRIEDBERG 

APPRAISING  AND  SELLING  YOUR  COINS 

By  Robert  FRIEDBERG,  edited  by  Jack  FRIEDBERG 

Published  by 

Coin  and  Currency  Institute 

393  Seventh  Aire.,  New  York.  N.  Y.  10001 
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introduces  a 

Monthly  Investment 
Plan  in  Coins 

Planned  Portfolio  Development 
for  the  novice  as  well  as 
the  sophisticate 

Monthly  investment  levels 
begin  at  $25.00 ...  no  commitment, 
no  minimum  investment! 


For  full  details,  direct  inquiries  to 

InterVest  Coin  Exchange,  Incorporated 
• Department  LG  255  Broadway 

Lynbrook,  New  York  1 1 563  (51 6)  593-3330 
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Keeping  knowledgeable  collectors  knowl- 
edgeable is  our  Job.  Vo  do  it  through 
continually  updating  tho  authoritative 
references  you  know  as  the  "Red  Book", 
"Blue  Book”,  "Current  Coins  of  the 
Vorld"  and  others.  All  froa  the  world 
of  Vhitean  ...  a wonderful  way  for 
you  to  keep  pace. 


Whitman  Hobby  Product*  from 

WESTERN  PUBLISHING  COMPANY,  INC. 

Racine  Wisconsin  53404 


Vest  Indies  & Caribbean  Island 
Coins,  Tokens  and  counterstampod 
issues  of  Spanish,  French,  Bri- 
tish, Dutch,  Danish  Sc  United 
States. 

RAY  BYRNE 

;Life  Member,  A.N.A.,  C.N.A.,  TAMS, 
■N.L.G.,  A.N.S.,  O.I.N.,  A.V.A.,  FRNS 


’701  No.  Negley  Ave.  Phone 

; Pittsburgh,  Pa.  1 5206 *(412)  441-0700 
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INTERNATIONAL  NUMISMATIC  AGENCY 

127  EAST  89TM  STREET  • NEW  YORK.  N.  Y.  10022 


Tiheg  laughed 
when  3 Said  3 wad 
a medal  collector  . . 


Enjoy  the  Wonderful  World  of  Meaainc  Art 


Presented  in 
Residential 
Art’s 


Big,  New 
Colorful 
Catalog! 


‘ART  MEDALS  ARE  FOREVER!" 


Many  illustrations  in  Full  Color  ■ Informative  Descriptions  of  Presidential  Art  sU 
many  popular  series  and  special  issues  ■ Illustrated  story  The  Making  of  aj 
Medal  ’ ■ Complete  accessory  line  ■ Price  list  of  all  medals  that  am  available 

To  receive  your  copy  ol  CATALOG  please  send  SOe  — which  will  be  re/undedj 
with  your  first  order! 


Investarama  Club,  a division 
of  Dollarama  Club  is  happy  to  join 
the  Numismatic  Literary  Guild  news- 
letter as  a supporter  and  we  wish  to 
extend  our  congratulations  to  the 
members  for  the  fine  job  you  are  doing 
in  bringing  numismatics  to  the  fore- 
front of  all  hobbys . 

Investarama  believes  that  the 
investment  field  is  a legitimate  part 
of  the  world  of  coins  and  our  basic 
premise  is  to  sssisi  non"~collectors 
in  knowing  which  coins  merit  attention 
As  professionals  we  have  been  happy  to 
introduce  the  "man  on  the  street"  to 
the  coin  hobby . We  will  be  happy  to 
send  NLG  members  a copy  of  our  Investa 
Report  should  they  be  interested.  It 
indicates  what  is  happening  in  the 
investment  world. 


PRESIDENTIAL  ART  MEDALS,  INCj 

300  West  National  Road  - Vandalia,  Ohio  45377 


Invastarama  Club 

Box  236,  Portales,  N.  Mex.  8813 
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Discover  the  art  of  minting  at  The  Franklin  Mint 


A special  invitation  to  come  visit  us. 

Here  at  the  world’s  largest  and  foremost  private  mint, 
the  finest  proof  coins  and  medals  are  produced.  How  we 
do  it  makes  for  a fascinating  guided  tour  — fun  for  you, 
your  children,  your  group. 

Our  unique  $10  million  plant  includes  a 600-foot-long 
glass-enclosed  visitor’s  gallery  which  allows  you  to  actu- 
ally see  the  many  exciting  steps  involved  in  the  art  of 
minting.  You’ll  view  the  only  silver  bullion  continuous 
casting  operation  installed  in  any  mint. 

Your  tour  will  include  seeing  the  actual  coining  proc- 
ess...the  proof  coining  room  — a room  so  clean  that 
the  entire  150,000  cubic  feet  of  air  is  changed  and  puri- 
fied every  90  seconds.  .. and  an  intriguing  exhibit  of 
how  a coin  is  made  — from  the  original  idea  to  the  fin- 
ished product. 

You  will  have  the  opportunity  to  view  an  award- 
winning color  film,  “Of  Art  and  Minting"  — the  first 


comprehensive  cinematic  exploration  into  the  world  ol 
medallic  art.  Filmed  on  location  here  and  abroad,  it 
shows  how  art  medals  are  designed  and  sculptured,  en- 
graved and  struck ...  what  a proof  finish  is,  how  it  is 
achieved  and  why  it  is  so  desirable.  . .and  many  other 
interesting  facts  about  the  art  of  minting. 

Our  gift  shop,  the  last  stop  on  your  tour,  has  lots  ol 
unusual  and  delightful  items,  and  you  are  welcome  to 
browse. 

Tours  arc  conducted  Monday  through  Friday,  every 
half-hour  between  9 and  10:30  a.m..  and  1 and  3:30  p.m. 
To  make  group  arrangements  or  to  check  the  schedule 
for  a particular  day,  write  to  The  Franklin  Mint  Tour 
Office,  or  call  215-459-6168. 


TIIK  FRANK  KIN  MINT 

US  ROUTh.  I (south  of  Media) 
f ranklin  Center.  Pennsylvania  1906.1 


PLEASE  VOTE  FOR  FIVE 
RETURN  BY  APRIL  30 

NOMINATION  LIST  FOR  NUMISMATIC  LITERARY  GUILD  BOARD 

The  letter  X indicates  an  individual  who  is  ineligible  because  of  one 
of  the  following  classifications:  Honorary  member,  employed  in  Sidney,  Ohio 

where  company  policy  forbids  holding  office  in  numismatic  organizations  or 
has  previously  served  two  terms  as  Board  member.  Candidates  have  not  been 
contacted  as  to  acceptance.  Those  receiving  at  least  three  votes  will  be  in 
a run-off  election  ballot  to  be  sent  you  with  the  next  newsletter. 


Robert  B.  Aaron  

Eva  Adams  (X) 

Carl  Allenbaugh  

Stanley  Apfelbaum  

Don  Bailey  

Clement  Bailey  

John  Baker  

Thomas  Becker  (X) 

R.  C.  Bell  

Emil  Di  Bella  

Yasha  Beresiner  

Jim  Betton  HI  

Richard  Bickel  

Nelson  Boltz  

Peggy  Ellen  Borgolte  _ 

Q.  David  Bowers  

Walter  Breen  

Kenneth  Bressett  

Mary  Brooks  (X) 

Vernon  Brown  

Ray  Byrne  (X) 

Gabriel  Calbeto  

J.  E.  Charlton  

John  L.  McKay  Clements 

Courtney  L.  Coffing  

Mary  B.  Comstock  

James  Conlon  (X) 

Donald  Larry  Crumbley 

Virginia  Culver  

James  J.  Curto  

Gordon  Dodrill  

Oscar  H.  Dodson  

Dottie  Dow  

John  W.  Dunn  

Nathan  N.  Eglit  

Jack  H.  Fisher  

Jack  Friedberg  

George  Fuld  

Melvin  Fuld  

David  L.  Ganz  

Soterios  Gardiakos  

Frank  Gasparro  (X) 

Larry  Gingras  

Nathan  Goldstein  II  

Maurice  Gould  (X) 


Gordon  Green  

Henry  Grunthal  

Sylvia  Haffner  

Virgil  Hancock  

Thomas  V.  Haney  (X) 

N.  Neil  Harris  

Alan  Herbert  

Gene  Hessler  

Charles  R.  Hoskins  

Barbara  Hyde  

Richard  Hyde  

Lee  Hewitt  

Somer  James  

Cale  Jarvis  

F.  C.  Jewitt 

D.  Wayne  Johnson  

James  G.  Johnson  (X) 

Justin  Juback  

Gunter  Kienast  

Frank  Knight  

Abe  Kosoff  

Ernst  Kraus 
Chet  Krause  (X) 

William  Krieg  

Jimmie  Lawrence  

Wayne  Lawrence  (X) 

Leon  T.  Lindheim  

Howard  Linecar  

Richard  A.  Long 
Barbara  Lyon  (White) 

Joel  L.  Malter  

Ray  Manville  

Arnold  Margolis 
Lee  Martin  (X) 

Ed  McClung  

William  H.  McDonald 

James  Miller  (X) 

Cliff  Mishler  

F.  K.  Mitchell,  MD  

Barbara  Mueller  

Miguel  L.  Munoz  

Edwin  0.  Neuce  (X) 

Eric  P.  Newman  (X) 

Daniel  C.  Parker  

Mendel  Peterson 


John  Queen  

Mort  Reed  

Jerry  Remick  

Helen  B.  Rhodes  

Edward  Rochette  

Matt  Rothert  

Russell  Rulau  (X) 

Margo  Russell  (X) 

Paul  Rynearson  

Felix  Schlag  (X) 

Hans  Schulman  

Dale  A.  Seppa  

Neil  Shafer  

Arlie  Slabaugh  

Glenn  B.  Smedley  

Fay  C.  Smith  

Victor  Snell  

Nathan  Sobel  

Hank  Spangenberger  

Leonard  W.  Stark  

Elvira  Clain-Stef anelli 
Vladimir  Clain-Stef anelli 

Sol  Taylor,  

Edwin  S.  Trautman  

Richard  Trowbridge  

Mathew  J.  van  der  Voort 

Mel  Wacks  

Don  Wallace  

Holland  Wallace  

Dick  Wagner  

Philip  Walton  

Paul  J.  Weis  

Ted  Weissbuch  

Wiley  Westerfield  

Paul  Whitnah  

Robert  Wolenik  

Richard  S.  Yeoman  (X) 

Derek  Young  

Randolph  Zander  


OVER 


NUMISMATIC  WRITING  AWARD  BALLOT 


Please  vote  for  your  favorite  writer  and  columnist  for  each  of  the  following 
publications.  The  only  criteria  involved  is  if  you  appreciate  his  or  her  writings. 
(This  is  not  a popularity  contest.)  The  awards  will  be  presented  during  our  annual 
meeting  this  year  in  Boston. 


WRITER 

COINage 

COLUMNIST 

COIN  MART 

COINS 

COIN  WORLD 

NUMISMATIC  LITERARY  GUILD  NEWSLETTER 

NUMISMATIC  NEWS 

NUMISMATIC  SCRAPBOOK 

THE  NUMISMATIST 

WORLD  COINS 

OTHER 

Because  of  the  wide  range  of  publications,  no  awards  will  be  given  unless  at  least 
three  votes  are  given  to  any  representative  in  a publication. 


OVER 


